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Byron Center, Mich.-based Lake Michigan CU took the crown in S&P Global Market Intelligence's ranking of the top-
performing U.S. credit unions in 2019.  

The credit union has been a strong performer for years, 
ranking No. 2 in 2018 and No. 12 in 2017. Lake Michigan CU 
outperformed the industry median in all five ranking metrics 
even as its net charge-off ratio increased 2 basis points to 
0.05% in 2019 and its delinquency ratio rose 4 basis points to 
0.14%. In addition, the credit union's strong member growth 
and market growth of 7.2% and 14.9%, respectively, were 
slower than its 2018 pace.  

Lakeland, Fla.-based MIDFLORIDA CU jumped 63 places to 
land at the No. 2 spot in 2019, aided by M&A activity. In 
November 2019, the credit union completed the acquisition of 
Fort Dodge, Iowa-based First American Bank's Florida assets, 
which included two branches in Naples and one in Cape Coral, 
and Community Bank and Trust of Florida, which added 11 
branches in Sumter, Alachua and Marion counties. 

These acquisitions helped MIDFLORIDA CU post 21.5% 
member growth and 40.5% market growth in 2019. The credit union's 0.25% loan delinquency ratio and 63.40% 
operating expense ratio were both lower than the industry median, while its net charge-off ratio was equal to the industry 
median at 0.39%. 

Click here to see the top-performing community banks with less than $3 billion in 
assets for 2019. 
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Palo Alto, Calif.-based Stanford FCU jumped 21 spots to the No. 3 position in 2019 even as its efficiency ratio and net 
charge-off ratio climbed year over year. 

 

Twenty-four of the 50 top-performing credit unions from 2018 retained a place in 2019's top 50 list. Among those 
companies, Clinton Township, Mich.-based Michigan Schools and Government CU and Antigo, Wis.-based CoVantage 
CU improved the most, both rising 34 ranks to No. 15 and No. 7, respectively. On the other end of the spectrum, Apple 
Valley, Minn.-based Wings Financial CU fell the most, dropping 13 spots to No. 20, followed by Salt Lake City-based 
Utah Power CU, which slid 10 spots to No. 41.  

In February, Wings Financial agreed to acquire Peoples Bankshares Inc.'s Mora, Minn.-based unit Neighborhood 
National Bank. The deal, which is expected to close during the third quarter, will provide the credit union an opportunity 
to gain scale in Minnesota.  

Click here to see the top-performing community banks with $3 billion to $10 billion in 
assets for 2019. 

To see the 2018 credit union rankings, click here. 
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Last year's gold medalist, Alexandria, Va.-based United States Senate FCU, fell all the way to No. 114 after all of its 
metrics deteriorated year over year. San Jose, Calif.-based Technology CU, which was No. 3 in 2018, slid to No. 6. 

The nation's largest credit union by assets, Vienna, Va.-based Navy FCU, rose through the ranks from No. 236 in 2018 
to No. 206. Navy FCU's 22.2% market growth in 2019, which was above the industry median of 7.9%, contributed to its 
improved ranking. 

Meanwhile, Raleigh, N.C.-based State Employees' CU, the U.S.'s second-largest credit union by assets, slumped to No. 
442 from No. 401 in 2018 and No. 396 in 2017.  

Among all states, California accounted for the most institutions in the top 50 at seven, followed by Minnesota at six.  
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Click here to access a template containing the data used to compile the 2019 Credit Union Ranking. 
 

This article was published by S&P Global Market Intelligence and not by S&P Global Ratings, which is a separately 
managed division of S&P Global.
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